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struggles of interests for larger shares in the produce of industry* The decision of these contests might better be left to the natural economic laws of the free contract than to any type of legislative or administrative interference. Any fiat currency, any social legislation, any influence of trade unions resting on state support was, in effect, an effort to cure poverty <rby making those who have share with those who have not."7 The note of individualism was the dominant one in other defenses of laissez faire. ""In point of natural resources," wrote David A. Wells,
Providence has given us all that we desire. And that these resources may be made productive of abundance, great and overflowing, to all sorts and conditions of men, there must be, first, industry and economy on the part of the individual, second, on the part of society, a guaranty that every man shall have an opportunity to exert his industry, and exchange his products, with the utmost freedom and the greatest intelligence; and, when society has done this, we will have solved the problem involved in the relations of capital and labor, so far as the solution is within the control of human agency; for in giving to each man his opportunity, conjoined with freedom and intelligence,, we invest him, as it were, "with crown and mitre/' and make him sovereign over himself.8
In other refutations of socialism and communism a great variety of arguments and authorities was brought into service. After.surveying Utopian and Marxist socialism, Theodore Woolsey concluded that these would fetter individuality, corrupt the morality of the family, destroy religion, and negate basic economic laws as well. He devoted considerable attention to John Stuart Mill's opposition to socialism on the ground of its incompatibility with economic law. Fpur years later, Professor J. Laurence Laughlin of Harvard University, in preparing a college text edition of John Stuart Mill's Political Economy, deleted chapters and passages in which the great English thinker attacked laissez faire on the score of its incompatibility with high productivity and good social morals, deplored existing economic inequalities for women, and spoke of "the total absence of regard for justice or fairness in the relations between capital and labor." In thus misrepresenting Mill by throwing out portions the author regarded as necessary to his system of thought, Laughlin may have been acting deliberately or he may merely have been
7 William Graham Stunner, "Reply to a Socialist," in The Challenge of Facts and Other Essays (Yak University Press, 1914), 55-62.
8 David A. Wells, Practicd Economics (G. P. Putnam's Sons, 1885), 259.